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Bu bilgi notunda, Rekabet Kurumunun 19 Ekim 2026 - 25 Ekim 2026 tarihleri
arasinda internet sitesinde yayimladigi gerekgeli kararlar ile Kurumun
internet sitesinin "Son Kurul Kararlarl" bolimiinde yer alan kisa kararlar
aktariimaktadir. Not, fide sektdriinde ylritllen sorusturma kapsaminda
dort tesebblis bakimindan uzlagsma usullyle verilen ve 22 Ekim 2026
tarihinde yayimlanan 21.05.2026 tarihli dért gerekgeli karar ile Kurulun 8
Ekim 2026 ve 15 Ekim 2026 tarihli toplantilarinda alinan ve kisa kararla
duyurulan yedi karari kapsamaktadir. Gerekgeli kararlarin karar tarihi ile
yayimlanma tarihi notta ayri ayri belirtilmistir. Bu dénemde Kurumun
"Glncel" boliminde yeni bir duyuru yayimlanmamistir.

Kurul, dort tesebbiisiin rakipleriyle fiyat ve satis kosullarini belirlemeye
yonelik eylemlerle 4054 sayili Kanun'un 4 tincii maddesini ihlal ettigine
karar vermis; uzlasma usull sonucunda idari para cezalarinda %25
indirim uygulamistir.

GiRiIS - INTRODUCTION

Rekabet Kurulu, 20.11.2025 tarihli ve 25-43/1054-M sayili karariyla Fide
Ureticileri Alt Birligi (FIDEBIRLIK) ve fide sektériinde faaliyet gésteren on sekiz
tesebbis hakkinda 4054 sayill Rekabetin Korunmasi Hakkinda Kanun'un 4 tnci
maddesinin ihlal edilip edilmediginin tespitine ydnelik sorusturma agilmasina
karar vermistir. Sorusturma kapsaminda Maki Tarim ve Tic. AS, Kaya Fide Tic.
Ltd. Sti., Kumluca Deniz Fide Tarim ins. Taah. Tic. ve San. Ltd. Sti. ve Bambus
Tarim Fide Zirai Dan. Mim. ins. Nak. Pey. Taahh. ith. ihr. Ur. Oto Kir. Tur. Tic. Ltd.
Sti. bakimindan uzlasma usullyle verilen 21.05.2026 tarihli dort gerekceli karar
22 Ekim 2026 tarihinde Kurumun internet sitesinde yayimlanmistir. Dért kararda
da tesebbislerin "rakipleriyle fiyatlarin ve satis kosullarinin belirlenmesine
yonelik eylemlerde bulunmak suretiyle" 4054 sayili Kanun'un 4 incti maddesini
ihlal ettigine karar verilmis ve uzlasma usull sonucunda idari para cezalarinda

%25 oraninda indirim uygulanmistir.

Kurumun internet sitesinin "Son Kurul Kararlar" bélimiinde ayrica Kurulun 15
Ekim 2026 tarihli toplantisinda alinan Ug¢ karar ile 8 Ekim 2026 tarihli
toplantisinda alinan dort karar kisa karar olarak yer almaktadir. Bu kararlar
arasinda Enerji Petrol Denizcilik Ticaret ve Sanayi AS'nin devralinmasi islemine
kosullu izin verilmesi, Eslab Kahve Gida Sanayi ve Ticaret AS Ulzerinde tek
kontrol elde edilmesi islemine izin verilmesi, Yapi ve Kredi Bankasi AS ile Azimut
Portfdy Yonetimi AS arasindaki dagitim sozlesmesine bireysel muafiyet
taninmasi ve Solterra Kimya Sanayi ve Ticaret AS'nin taraf oldugu kiralama
anlasmasina menfi tespit belgesi verilmesi bulunmaktadir. Kisa kararlarin
gerekgeli metinleri bu notun hazirlandigi tarih itibariyla yayimlanmamistir.
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This legal update presents the reasoned decisions published by the Turkish
Competition Authority (“the Authority”) on its website between 19 October
2026 and 25 October 2026, together with the short-form decisions listed in
the “Latest Board Decisions” section of the Authority’s website. The update
covers the four reasoned decisions dated 21 May 2026, taken through the
settlement procedure in respect of four undertakings within the scope of
the investigation conducted in the seedling sector and published on 22
October 2026, and the seven decisions taken at the Board's meetings of 8
October 2026 and 15 October 2026 and announced by short-form decision.
The decision date and the publication date of the reasoned decisions are
stated separately in this update. No new announcement was published in
the Authority’s “Current” section during this period.

The Board held that four undertakings infringed Article 4 of Law No. 4054
through conduct aimed at determining prices and sales conditions with
competitors, and applied a 25% settlement reduction to the administrative
fines.

By its decision No. 25-43/1054-M dated 20 November 2025, the Competition Board
(“the Board”) decided to open an investigation against the Seedling Producers Sub-
Union (FIDEBIRLIK) and eighteen undertakings active in the seedling sector in
order to determine whether Article 4 of Law No. 4054 on the Protection of
Competition had been infringed. Within the scope of the investigation, the four
reasoned decisions dated 21 May 2026, taken through the settlement procedure in
respect of Maki Tarim ve Tic. AS, Kaya Fide Tic. Ltd. Sti., Kumluca Deniz Fide Tarim
ins. Taah. Tic. ve San. Ltd. Sti. and Bambus Tarim Fide Zirai Dan. Mim. ins. Nak. Pey.
Taahh. ith. ihr. Ur. Oto Kir. Tur. Tic. Ltd. Sti., were published on the Authority’s
website on 22 October 2026. In all four decisions, it was held that the undertakings
infringed Article 4 of Law No. 4054 "by engaging in conduct aimed at determining
prices and sales conditions with their competitors”, and a reduction of 25% was
applied to the administrative fines as a result of the settlement procedure.

The “Latest Board Decisions” section of the Authority’s website also lists, as short-
form decisions, three decisions taken at the Board's meeting of 15 October 2026
and four decisions taken at its meeting of 8 October 2026. These decisions include
the conditional approval of the acquisition of Enerji Petrol Denizcilik Ticaret ve
Sanayi AS, the approval of the acquisition of sole control over Eslab Kahve Gida
Sanayi ve Ticaret AS, the grant of an individual exemption to the distribution
agreement between Yapi ve Kredi Bankasi AS and Azimut Portfdy Yonetimi AS, and
the grant of negative clearance to the lease agreement to which Solterra Kimya
Sanayi ve Ticaret AS is a party. The reasoned texts of the short-form decisions had
not been published as at the date of preparation of this update.
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O-I Fide Sektorii Sorusturmasinin Arka Plani

Background to the Seedling Sector Investigation

Kararlara goére Kurul, 01.08.2024 tarihli ve 24-32/753-M sayili karariyla hibrit
endlstriyel kornison tohum pazarinda ve hibrit sebze ve meyve tohumlari
pazarinda faaliyet gdsteren tesebblsler hakkinda &narastirma yapilmasina
karar vermis; bu 6narastirma kapsaminda 01.10.2024 tarihinde Antalya Tarim
Uretim Danismanlik ve Pazarlama ASde yapilan yerinde incelemede, Genel
MUdurin mobil cihazindan 4054 sayili Kanun'un 4 Gncl maddesinin ihlal edildigi
sliphesi doguran yazismalari iceren belgeler elde edilmistir. Ayrica Antalya
Ticaret il Miidiirliigii araciligiyla Muratpasa Ziraat Odasi Baskanligi tarafindan
yapilan basvuru 17.07.2025 ve 18.07.2025 tarihlerinde Kurum kayitlarina intikal
etmistir. Basvuruda, fide fiyatlarinin her yil %50 ile %100 oraninda artis
gosterdidiileri sirlilerek konunun incelenmesi talep edilmistir.

Kurul, 09.10.2025 tarihli toplantisinda 25-38/909-M sayili kararla 6narastirma
yapilmasina karar vermis; 13.10.2025 tarihinde baslatilan &narastirma
kapsaminda 14, 15 ve 16 Ekim 2025 tarihlerinde on iki tesebbiis ile FIDEBIRLIK'te
yerinde incelemeler yapilmistir. 11.11.2025 tarihli Onarastirma Raporu Kurulun
20.11.2025 tarihli toplantisinda goérlstlmis ve 25-43/1054-M sayili kararla
FIDEBIRLIK, Altin Fide - Mestas Tarim, Antalya Tarim, Bambus, Bars Paz. ve Tic.
Ltd. Sti., Cavas Yonca Tarim Rasim Gavas, Kumluca Deniz Fide, Doru Fide, Ergiin
Duran Fide, Has Fide, HISHTIL Fidecilik, Kaya Fide, Maki, Marmara Fide, Olympos
Fide, Ozkan Fide, T.S. Tarim, United Genetics Turkey Tohum Fide AS ve Yasa
Tarim hakkinda sorusturma acilmasina karar verilmistir. Sorusturma bildirimleri
04.12.2025 ve 05.12.2025 tarihlerinde taraflara iletilmis, 02.12.2025 ve
03.12.2025 tarihlerinde sekiz tesebbiiste yerinde inceleme yapilmistir.

Kararlara gore sorusturma sireci devam ederken T.S. Tarim, Kumluca Deniz
Fide, Ozkan, Bambus, Has, Olympos, Bars ve Kayanin uzlasma basvurulari
18.02.2026 ile 13.03.2026 tarihleri arasinda Kurum kayitlarina intikal etmis; Kurul
16.03.2026 tarihli ve 26-10/315-M sayili karariyla bu taraflarin uzlasma talebinin
kabul edilerek uzlasma goériismelerine baslanmasina karar vermistir. Antalya
Tarim, Yasa, Maki ve HISHTIL'in basvurulari Gizerine Kurul 02.04.2026 tarihli ve
26-11/346-M ve 26-11/355-M sayili kararlariyla, Duranin basvurusu Uzerine
16.04.2026 tarihli ve 26-14/391-M sayili karariyla uzlasma gorismelerine
baslanmasina karar vermistir. Uzlasma goértismeleri 24.03.2026 ile 13.04.2026
tarihleri arasinda Kurum merkez binasinda gerceklestirilmistir.

According to the decisions, by its decision No. 24-32/753-M dated 1 August 2024
the Board decided to conduct a preliminary investigation into undertakings active
in the market for hybrid industrial gherkin seeds and the market for hybrid
vegetable and fruit seeds; during the on-site inspection carried out within the
scope of that preliminary investigation at Antalya Tarim Uretim Danismanlik ve
Pazarlama AS on 1 October 2024, documents containing correspondence giving
rise to a suspicion that Article 4 of Law No. 4054 had been infringed were obtained
from the mobile device of the General Manager. In addition, the application made
by the Muratpasa Chamber of Agriculture through the Antalya Provincial
Directorate of Trade was entered in the Authority’s records on 17 July 2025 and 18
July 2025. The application alleged that seedling prices increased by between 50%
and 100% every year and requested that the matter be examined.

At its meeting of 9 October 2025, the Board decided, by decision No. 25-38/909-M,
to conduct a preliminary investigation; within the scope of the preliminary
investigation initiated on 13 October 2025, on-site inspections were carried out at
twelve undertakings and at FIDEBIRLIK on 14, 15 and 16 October 2025. The
Preliminary Investigation Report dated 11 November 2025 was discussed at the
Board's meeting of 20 November 2025, and by decision No. 25-43/1054-M it was
decided to open an investigation against FIDEBIRLIK, Altin Fide - Mestas Tarim,
Antalya Tarim, Bambus, Bars Paz. ve Tic. Ltd. Sti., Cavas Yonca Tarim Rasim Cavas,
Kumluca Deniz Fide, Doru Fide, Ergiin Duran Fide, Has Fide, HISHTIL Fidecilik, Kaya
Fide, Maki, Marmara Fide, Olympos Fide, Ozkan Fide, T.S. Tarim, United Genetics
Turkey Tohum Fide AS and Yasa Tarim. The investigation notices were served on
the parties on 4 December 2025 and 5 December 2025, and on-site inspections
were carried out at eight undertakings on 2 December 2025 and 3 December 2025.

According to the decisions, while the investigation was ongoing, the settlement
applications of T.S. Tarim, Kumluca Deniz Fide, Ozkan, Bambus, Has, Olympos, Bars
and Kaya were entered in the Authority’s records between 18 February 2026 and 13
March 2026; by its decision No. 26-10/315-M dated 16 March 2026, the Board
decided to accept the settlement requests of these parties and to commence
settlement negotiations. Upon the applications of Antalya Tarim, Yasa, Maki and
HISHTIL, the Board decided to commence settlement negotiations by its decisions
Nos. 26-11/346-M and 26-11/355-M dated 2 April 2026, and, upon the application of
Duran, by its decision No. 26-14/391-M dated 16 April 2026. The settlement
negotiations were held at the Authority’s headquarters between 24 March 2026 and
13 April 2026.

"Sektdr Toplantisi" WhatsApp Grubuna iliskin Tespitler

Findings concerning the “Sektdr Toplantisi” (Sector Meeting) WhatsApp Group

Kararlarda, Antalya Tarim Antalya Fide Subesi isletme Madiriiniin mobil
cihazinda bulunan ve 12.11.2021 tarihinde Bars Genel Midiri tarafindan kurulan
"Sektor toplantisi" isimli WhatsApp grubunda 12.11.2021 - 05.01.2022 tarih
araliinda gergeklestirilen yazismalara yer verilmistir. Kararlara gére grupta
Bars, Olympos, Altin, Maki, Yasa, HISHTIL, Ozkan, Kumluca Deniz Fide, T.S.
Tarim, Has, Bambus ve Kaya yetkilileri yer almis; yazismalarda sektér toplantilar
diizenlenmesi, toplanti kararlarinin paylasilmasi ve fiyat ile vade kosullarina
iliskin bilgiler bulunmaktadir.
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The decisions set out the correspondence exchanged between 12 November 2021
and 5 January 2022 in the WhatsApp group named “Sektdr toplantis’” (Sector
meeting), which was found on the mobile device of the Operations Manager of the
Antalya Seedling Branch of Antalya Tarim and was created by the General Manager
of Bars on 12 November 2021. According to the decisions, representatives of Bars,
Olympos, Altin, Maki, Yasa, HISHTIL, Ozkan, Kumluca Deniz Fide, T.S. Tarim, Has,
Bambus and Kaya were members of the group, and the correspondence contains
information on the organisation of sector meetings, the sharing of meeting
decisions, and price and payment-term conditions.
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Kurul, WhatsApp gruplar incelendiginde "FIDEBIRLIK
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blinyesinde yonetim, denetim ve benzeri karar organlarinda
gorev alan tesebblis temsilcilerinin, pazarda rekabet
unsurlari/parametreleri  lzerinde uzlasli arayisi igerisinde
olduklar" tespitine yer vermistir. Kararlara gére grubu kuran
Bars Genel Miidiirii FIDEBIRLIK Yonetim Kurulu Uyesi; Bambus
MadirG FIDEBIRLIK Yonetim Kurulu Baskani; Has Genel
Midirt FIDEBIRLIK Ust Birlik Delegesi; Kumluca Deniz Fide
Midiri FIDEBIRLIK Denetim Kurulu Uyesi; Ozkan Yonetim
Kurulu Baskani ise FIDEBIRLIK Yonetim Kurulu Baskan
Yardimcisidir. Kurul, bu Kisilerin grubu kurmak suretiyle "sektér
genelinde uygulanmasini planladiklari kararlari almak, alinacak
kararlarin koordinasyonunu saglamak, hizli ve esgldimli
hareket etmek amacini glittikleri" ve alinan kararlarin "Fideciler
Haber Bilteni" isimli grup Uzerinden diger tesebbuslere
ulastirimasinin amaglandigi degerlendirmesinde bulunmustur.
Kararlarda ayrica, WhatsApp grubunda yer almayan Marmara,
Yonca ve United Genetics'in de grup mensuplariyla yaptiklari
minferit yazismalar nedeniyle uzlasinin tarafi oldugunun

REKABET HUKUKU / COMPETITION LAW -

Upon examination of the WhatsApp groups, the Board included
the finding that “the representatives of undertakings serving on
the management, audit and similar decision-making bodies within
FIDEBIRLIK  were seeking a
elements/parameters of competition in the market”. According to
the decisions, the General Manager of Bars, who created the
group, is a Member of the Board of Directors of FIDEBIRLIK; the
Manager of Bambus is the Chairman of the Board of Directors of
FIDEBIRLIK; the General Manager of Has is a Delegate of
FIDEBIRLIK to the Upper Union; the Manager of Kumluca Deniz
Fide is a Member of the Audit Board of FIDEBIRLIK; and the
Chairman of the Board of Directors of Ozkan is the Deputy
Chairman of the Board of Directors of FIDEBIRLIK. The Board
assessed that, by creating the group, these persons “pursued the

consensus on the

aim of taking the decisions they planned to be implemented
across the sector, ensuring the coordination of the decisions to
be taken, and acting swiftly and in concert’, and that it was
intended that the decisions taken be conveyed to the other
undertakings through the group named “Fideciler Haber Bilteni”

26.10.2026

degerlendirildigi belirtilmistir.

03

Maki Tarim ve Tic. AS

Kurulun 21.05.2026 tarihli ve 26-19/572-217 sayili karari 22 Ekim 2026 tarihinde
yayimlanmistir. Karara gore Makinin 26.03.2026 tarihli uzlasma basvurusu
Gzerine Kurul 02.04.2026 tarihli ve 26-11/346-M sayili karariyla uzlasma
goriismelerine baslanmasina karar vermis; gorlisme 13.04.2026 tarihinde
yapilmis; 22.04.2026 tarihli ve 26-15/420-MUA sayili uzlasma ara kararina
istinaden tesebbls tarafindan génderilen uzlasma metni 07.05.2026 tarihinde
Kurum kayitlarina intikal etmistir. Kararda, Maki bakimindan ihlale iliskin
belgelerin 03.07.2021 - 05.01.2022 dénemini kapsadigi ve ihlal siresinin bir
yildan kisa oldugu belirtilmistir.

KURULUN

(Seedling Producers News Bulletin). The decisions further state
that Marmara, Yonca and United Genetics, which were not
members of the WhatsApp group, were also assessed to be
parties to the consensus on account of their individual
correspondence with members of the group.

Dort Tesebbiis Hakkinda Uzlagma Kararlari

Settlement Decisions concerning Four Undertakings

Maki Tarim ve Tic. AS

The Board's decision No. 26-19/572-217 dated 21 May 2026 was published on 22
October 2026. According to the decision, upon Maki's settlement application dated
26 March 2026, the Board decided, by its decision No. 26-11/346-M dated 2 April
2026, to commence settlement negotiations; the negotiation was held on 13 April
2026; and the settlement submission sent by the undertaking pursuant to the
interim settlement decision No. 26-15/420-MUA dated 22 April 2026 was entered in
the Authority’s records on 7 May 2026. The decision states that the documents
relating to the infringement in respect of Maki cover the period 3 July 2021 - 5
January 2022 and that the duration of the infringement is shorter than one year.

Kurul, Maki Tarim ve Tic. A§'nin "rakipleriyle fiyatlarin ve satis

DEGERLENDIRMESI

THE BOARD'S
ASSESSMENT

kosullarinin  belirlenmesine ydnelik eylemlerde bulunmak
suretiyle 4054 sayili Kanun'un 4. maddesinin ihlal edildigine",
2024 yil gayrisafi geliri Gzerinden 4.861.152,31 TL idari para
cezasl uygulanmasina, uzlasma usull sonucunda cezada %25
oraninda indirim uygulanmasina ve nihai olarak 3.645.864,23 TL
idari para cezasi uygulanmasina oybirligi ile karar vermistir.
Sorusturmanin Maki bakimindan uzlasma ile sonlandirilmasina

The Board unanimously held that “Article 4 of Law No. 4054 was
infringed by Maki Tarim ve Tic. AS by engaging in conduct aimed
at determining prices and sales conditions with its competitors”,
and decided that an administrative fine of TRY 4,861,152.31 be
imposed on the basis of its 2024 gross revenue, that a reduction
of 25% be applied to the fine as a result of the settlement
procedure, and that a final administrative fine of TRY
3,645,864.23 be imposed. It was decided that the investigation be

karar verilmistir.

Kaya Fide Tic. Ltd. $ti.

Kurulun 21.05.2026 tarihli ve 26-19/571-216 sayili karari 22 Ekim 2026 tarihinde
yayimlanmistir. Kayanin  02.03.2026 tarihli uzlasma basvurusu Kurulun
16.03.2026 tarihli ve 26-10/315-M sayili karariyla kabul edilmis; uzlasma
gdriismesi 30.03.2026 tarihinde yapilmis; 22.04.2026 tarihli ve 26-15/419-MUA
saylll uzlasma ara kararina istinaden gonderilen uzlasma metni 11.05.2026
tarihinde Kurum kayitlarina intikal etmistir. Kararda, Kaya bakimindan ihlale
iliskin belgelerin 12.11.2021- 05.01.2022 d6nemini kapsadidi belirtilmistir.

DEVINLAW.COM.TR /
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concluded by settlement in respect of Maki.

Kaya Fide Tic. Ltd. Sti.

The Board's decision No. 26-19/571-216 dated 21 May 2026 was published on 22
October 2026. Kaya's settlement application dated 2 March 2026 was accepted by
the Board's decision No. 26-10/315-M dated 16 March 2026; the settlement
negotiation was held on 30 March 2026; and the settlement submission sent
pursuant to the interim settlement decision No. 26-15/413-MUA dated 22 April 2026
was entered in the Authority’s records on 11 May 2026. The decision states that the
documents relating to the infringement in respect of Kaya cover the period 12
November 2021-5 January 2022.
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cezasl uygulanmasina oybirligi ile karar vermistir.

Kumluca Deniz Fide Tarim ins. Taah. Tic. ve San. Ltd. $ti.

Kurulun 21.05.2026 tarihli ve 26-19/570-215 sayili karari 22 Ekim 2026 tarihinde
yayimlanmistir. Kumluca Deniz Fide'nin 04.03.2026 tarihli uzlasma basvurusu
Kurulun 16.03.2026 tarihli karariyla kabul edilmis; uzlasma gdérismesi
26.03.2026 tarihinde yapilmis; 22.04.2026 tarihli ve 26-15/416-MUA sayili
uzlasma ara kararina istinaden gonderilen uzlasma metni 07.05.2026 tarihinde
Kurum kayitlarina intikal etmistir. Kararda ihlale iliskin belgelerin 12.11.2021 -
05.01.2022 donemini kapsadigi ve ihlal siresinin bir yildan kisa oldugu
belirtilmistir.

KURULUN
DEGERLENDIRMESI

THE BOARD'S
ASSESSMENT

Bambus Tarim Fide Zirai Dan. Mim. ins. Nak. Pey. Taahh. ith. ihr.
Ur. Oto Kir. Tur. Tic. Ltd. $ti.

Kurulun 21.05.2026 tarihli ve 26-19/569-214 sayili karari 22 Ekim 2026 tarihinde
yayimlanmistir. Bambus'un 13.03.2026 tarihli uzlasma basvurusu Kurulun
16.03.2026 tarihli karariyla kabul edilmis; uzlasma gorismesi 25.03.2026
tarihinde yapilmis; 22.04.2026 tarihli ve 26-15/414-MUA sayili uzlasma ara
kararina istinaden gonderilen uzlagsma metni 08.05.2026 tarihinde Kurum
kayitlarina intikal etmistir. Kararda, Bambus bakimindan ihlale iliskin belgelerin
12.11.2021 - 05.01.2022 donemini kapsadigi belirtilmistir. Kararlarda ayrica
17.12.2021 tarihli bir yazismada Bambus Yonetim Kurulu Uyesinin Marmara
Muadirinden "birlikte belirledikleri fiyatlar" gdndermesini istedigi ve ayni tarihte
benzer bir calismanin "izmir Toplantisi Kararlar" olarak WhatsApp grubunda
paylasildigi tespitine yer verilmistir.

KURULUN
DEGERLENDIRMESI

THE BOARD'S

ASSESSMENT oraninda indirim uygulanmasina ve nihai olarak 1.886.903,47 TL
idari para cezasi uygulanmasina oybirligiile karar vermistir.
TESEBBUS KARAR NO
UNDERTAKING DECISiON NO.

Kurul, Kaya Fide Tic. Ltd. Sti.nin rakipleriyle fiyatlarin ve satis
kosullarinin  belirlenmesine ydnelik eylemlerde bulunmak
suretiyle 4054 sayili Kanun'un 4 tnct maddesini ihlal ettigine,
2024 yili gayrisafi geliri tzerinden 3.725.514,45 TL idari para
cezasl uygulanmasina, uzlasma usull sonucunda %25 oraninda
indirim uygulanmasina ve nihai olarak 2.794.135,84 TL idari para

Kurul, tesebbisiin 4054 sayili Kanun'un 4 Gincl maddesini ihlal
ettigine, 2024 yili gayrisafi geliri Gzerinden 3.134.036,73 TL idari
para cezasl uygulanmasina, uzlasma usulii sonucunda %25
oraninda indirim uygulanmasina ve nihai olarak 2.350.527,55 TL
idari para cezasi uygulanmasina oybirligi ile karar vermistir.

Kurul, tesebbiisiin 4054 sayili Kanun'un 4 tincl maddesini ihlal
ettigine, 2024 yil gayrisafi geliri Gzerinden 2.515.871,30 TL idari
para cezasl uygulanmasina, uzlasma usulii sonucunda %25

REKABET HUKUKU / COMPETITION LAW - 26.10.2026

The Board unanimously held that Kaya Fide Tic. Ltd. Sti. infringed
Article 4 of Law No. 4054 by engaging in conduct aimed at
determining prices and sales conditions with its competitors, and
decided that an administrative fine of TRY 3,725,514.45 be
imposed on the basis of its 2024 gross revenue, that a reduction
of 256% be applied as a result of the settlement procedure, and
that a final administrative fine of TRY 2,794,135.84 be imposed.

Kumluca Deniz Fide Tarim ins. Taah. Tic. ve San. Ltd. Sti.

The Board's decision No. 26-19/5670-215 dated 21 May 2026 was published on 22
October 2026. Kumluca Deniz Fide's settlement application dated 4 March 2026
was accepted by the Board's decision dated 16 March 2026; the settlement
negotiation was held on 26 March 2026; and the settlement submission sent
pursuant to the interim settlement decision No. 26-15/416-MUA dated 22 April 2026
was entered in the Authority’s records on 7 May 2026. The decision states that the
documents relating to the infringement cover the period 12 November 2021 - 5
January 2022 and that the duration of the infringement is shorter than one year.

The Board unanimously held that the undertaking infringed
Article 4 of Law No. 4054, and decided that an administrative fine
of TRY 3,134,036.73 be imposed on the basis of its 2024 gross
revenue, that a reduction of 25% be applied as a result of the
settlement procedure, and that a final administrative fine of TRY
2,350,527.55 be imposed.

Bambus Tarim Fide Zirai Dan. Mim. ins. Nak. Pey. Taahh. ith. ihr. r.
Oto Kir. Tur. Tic. Ltd. Sti.

The Board's decision No. 26-19/569-214 dated 21 May 2026 was published on 22
October 2026. Bambus's settlement application dated 13 March 2026 was accepted
by the Board's decision dated 16 March 2026; the settlement negotiation was held
on 25 March 2026; and the settlement submission sent pursuant to the interim
settlement decision No. 26-15/414-MUA dated 22 April 2026 was entered in the
Authority’s records on 8 May 2026. The decision states that the documents relating
to the infringement in respect of Bambus cover the period 12 November 2021 -5
January 2022. The decisions also include the finding that, in a message dated 17
December 2021, a Member of the Board of Directors of Bambus asked the Manager
of Marmara to send “the prices they had determined together”, and that on the
same date a similar document was shared in the WhatsApp group as the “izmir
Meeting Decisions”.

The Board unanimously held that the undertaking infringed
Article 4 of Law No. 4054, and decided that an administrative fine
of TRY 2,615,871.30 be imposed on the basis of its 2024 gross
revenue, that a reduction of 25% be applied as a result of the
settlement procedure, and that a final administrative fine of TRY
1,886,903.47 be imposed.

iNDIRIM ONCESIi CEZA
FINE BEFORE REDUCTION

NiHAI CEZA (%25 INDIRIM)
FINAL FINE (25% REDUCTION)

Maki Tarim ve Tic. AS
Maki Tarim ve Tic. AS 26-19/572-217
Kaya Fide Tic. Ltd. Sti.
Kaya Fide Tic. Ltd. Sti.

26-19/571-216
26-19/571-216

Kumluca Deniz Fide Tarim ing. Taah. Tic. ve San. Ltd. Sti.
Kumluca Deniz Fide Tarim ins. Taah. Tic. ve San. Ltd. Sti. 26-19/570-215
Bambus Tarim Fide

Bambus Tarim Fide 26-19/569-214

26-19/572-217

26-19/570-215

26-19/669-214
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Idari Para Cezasinin Hesaplanmasina ve Uzlasma

Usuliine iliskin Gerceve

Framework for the Calculation of the Administrative Fine and the Settlement Procedure

All four decisions state that, in calculating the administrative fine, the repealed
Regulation on Fines dated 15 February 2009 and the Regulation on Administrative
Fines to be Imposed in Cases of Agreements, Concerted Practices and Decisions

Dort kararda da idari para cezasinin hesaplanmasinda 15.02.2009 tarihli milga
Ceza Yonetmeligi ile 27.12.2024 tarihli ve 32765 sayili Resmi Gazete'de
yayimlanan Rekabeti Sinirlayici Anlagsma, Uyumlu Eylem ve Kararlar ile Hakim

Durumun Kétiiye Kullanilmasi Halinde Verilecek idari Para Cezalarina iligkin Restricting Competition and Abuse of Dominant Position, published in the Official

Yénetmelikin karsilastirildigl, “lehe veya aleyhe bir durumun ortaya gikmamasi Gazette No. 32765 dated 27 December 2024, were compared, and that the new

nedeniyle" yeni Yonetmelik'in esas alindigi belirtilmistir. Kararlara goére ihlal
slresi bir yildan kisa oldugundan temel para cezasinda siire nedeniyle artig
yapilmamis, dosya kapsaminda adirlastirict unsur bulunmamis, Yonetmelik'in 7
nci maddesinin birinci fikrasi uyarinca hafifletici nedenlerle ceza oraninda
indirim yapilmistir. indirim oranlari ve ceza oranlari kararlarin yayimlanan

Regulation was taken as the basis “since no more favourable or less favourable
situation arose”. According to the decisions, as the duration of the infringement
was shorter than one year, no increase was applied to the base fine on account of
duration; no aggravating factor was found in the file; and a reduction was applied to
the fine rate on the basis of mitigating factors pursuant to the first paragraph of
Article 7 of the Regulation. The reduction rates and the fine rates are not shown in

metinlerinde gdsterilmemistir.

MEVZUATTAKI
DUZENLEME

THE LEGISLATION
PROVIDES

the published texts of the decisions.

4054 sayill Kanun'un 43 tincli maddesinin besinci fikrasina gore
"Sorusturmaya baslanmasindan sonra Kurul, ilgililerin talebi
Gzerine veya resen, sorusturma sirecinin hizli bitirilmesinden
dogacak usuli faydalari ve ihlalin varligina veya kapsamina
iliskin gorls farkliliklarini g6z 6niine alarak uzlasma usullni
baslatabilir. Kurul, hakkinda sorusturma baslatilan ve ihlalin
varligi ile kapsamini kabul eden tesebbiis veya tesebbis
birlikleri ile sorusturma raporunun tebligine kadar uzlasabilir."
Ayni maddenin yedinci fikrasina gére uzlasma usulii sonucunda
idari para cezasinda ylzde yirmi bese kadar indirim
uygulanabilir. Kararlarda, Uzlasma Usuliine iliskin Yonetmelik'in
8 inci maddesi uyarinca uzlasma metninin ihlalin varligini ve
kapsamini kabul beyanini, azami ceza orani ve miktarinin
kabullini ve "idari para cezasinin ve uzlasma metninde yer alan
hususlarin uzlasma tarafinca dava konusu yapilamayacad"
hususunu icermesi gerektigi belirtiimis; dort tesebbistin stresi
icinde gdnderdigi uzlasma metinlerinin bu unsurlari igerdigi
tespit edilmistir. Kararlar, gerekgeli kararin tebliginden itibaren
60 giin iginde Ankara idare Mahkemelerinde yargi yolu agik

Pursuant to the fifth paragraph of Article 43 of Law No. 4054,
“After the commencement of the investigation, the Board may,
upon the request of the parties concerned or ex officio, initiate
the settlement procedure, taking into account the procedural
benefits arising from the swift conclusion of the investigation
process and the differences of opinion regarding the existence or
scope of the infringement. The Board may settle with
undertakings or associations of undertakings against which an
investigation has been initiated and which accept the existence
and scope of the infringement, until the notification of the
investigation report.” Pursuant to the seventh paragraph of the
same Article, a reduction of up to twenty-five per cent may be
applied to the administrative fine as a result of the settlement
procedure. The decisions state that, pursuant to Article 8 of the
Regulation on the Settlement Procedure, the settlement
submission must contain a declaration accepting the existence
and scope of the infringement, acceptance of the maximum fine
rate and amount, and the point that “the administrative fine and
the matters contained in the settlement submission may not be
made the subject of legal proceedings by the settling party”; it

olmak lizere verilmistir.

was found that the settlement submissions sent by the four
undertakings within the prescribed period contained these
elements. The decisions were taken subject to judicial review
before the Ankara Administrative Courts within 60 days of the
notification of the reasoned decision.

Kisa Kararla Duyurulan Birlesme, Muafiyet ve Menfi

Tespit Kararlari

05

15 Ekim 2026 Tarihli Toplant

Kurumun internet sitesinin "Son Kurul Kararlar" boélimine gore Kurul,
16.10.2026 tarihli ve 26-38/1047-446 sayili karariyla MAIR Group P.J.S.C.nin
kontroliinde bulunan Mina Roasters Holdings SPV Ltd. tarafindan Eslab Kahve
Gida Sanayi ve Ticaret AS'nin paylarinin belli bir oraninin devralinmasi suretiyle
Eslab Kahve izerinde dogrudan tek kontrol elde edilmesiislemine izin vermistir.
Kurul, 15.10.2026 tarihli ve 26-38/1051-448 sayili karariyla Yapi ve Kredi Bankasi
AS, Yapi Kredi Portfdy Yonetimi AS, AZ International Holdings SA ve Azimut
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Merger, Exemption and Negative Clearance Decisions Announced by Short-Form Decision

Meeting of 15 October 2026

According to the “Latest Board Decisions” section of the Authority's website, by its
decision No. 26-38/1047-446 dated 15 October 2026 the Board approved the
transaction whereby Mina Roasters Holdings SPV Ltd., which is controlled by MAIR
Group P.J.S.C., acquires direct sole control over Eslab Kahve Gida Sanayi ve Ticaret
AS through the acquisition of a certain proportion of the shares of Eslab Kahve. By
its decision No. 26-38/1051-448 dated 15 October 20286, the Board granted an
individual exemption to the Distribution Agreement to be concluded between Yapi
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Portfdy Yonetimi AS arasinda portfdy drinlerinin sunumuna iliskin akdedilecek
Dagitim Soézlesmesine bireysel muafiyet tanimistir. Kurul, 15.10.2026 tarihli ve
26-38/1041-444 sayill kararlyla Solterra Kimya Sanayi AS'nin kiraci sifatiyla
kullanmakta oldugu, Onbiron Yapr Malzemeleri Sanayi Ticaret ASye ait
fabrikanin atil olan kisminin fiziki olarak bélinerek Onbiron Kimya Sanayi ve
Ticaret AS'ye kiralanmasina iliskin anlasmaya 4054 sayili Kanun'un 8 inci
maddesi gercevesinde menfi tespit belgesi vermistir.

8 Ekim 2026 Tarihli Toplanti

Kurul, 08.10.2026 tarihli ve 26-37/1012-430 sayili karariyla Enerji Petrol Denizcilik
Ticaret ve Sanayi ASnin hisselerinin tamaminin Alkagesta Private Limited
Liability Company'nin tek kontroliinde olan Alka EP Enerji Anonim Sirketi
tarafindan devralinmasi ile Enerji Petrol Denizcilik kontrollindeki Karden
Denizcilik, Demre Tanker ve On Temmuz Denizcilik unvanh sirketlerin
kontroliiniin Alkagesta Denizcilik Nakliyat ve Ticaret Anonim Sirketi tarafindan
devralinmasi islemine kosullu izin vermistir. Kisa kararda kosullarin icerigine yer
verilmemistir. Ayni toplantida 26-37/1013-431 sayili kararla ZURICH Sigorta AS ile
Alternatifbank AS arasinda imzalanan Hayat DisI ve Hayat Sigortasi ile Bireysel
Emeklilik Acentelik Sézlesmesine bireysel muafiyet taninmis; 26-37/1003-425
sayil kararla KKR & Co. Inc. ve Bridgepoint Group plc tarafindan Dragon Bidco
Limited araciligiyla DCC Energy plc tizerinde ortak kontrol kurulmasi islemine,
26-37/1004-426 sayili kararla Nestlé S.A.nin ambalajli su faaliyetlerini olusturan
is kolu bakimindan Platinum Equity tarafindan kontrol edilen yatirim kuruluslari
ile Nestlé S.A. tarafindan tam islevsel bir ortak girisim kurulmasi islemine izin
verilmistir.

SONUG / CONCLUSION

Rekabet Kurulunun fide sektdriinde yiritilen sorusturma kapsaminda Maki
Tarim ve Tic. AS, Kaya Fide Tic. Ltd. Sti., Kumluca Deniz Fide Tarim ins. Taah.
Tic. ve San. Ltd. $ti. ve Bambus Tarim Fide hakkinda uzlasma usuliyle verdigi
21.05.2026 tarihli ve 26-19/569-214, 26-19/570-215, 26-19/571-216 ve 26-19/572-
217 sayili gerekeeli kararlari 22 Ekim 2026 tarihinde yayimlanmistir. Dort kararda
da tesebbuslerin rakipleriyle fiyatlarin ve satis kosullarinin belirlenmesine
yonelik eylemlerde bulunmak suretiyle 4054 sayili Kanun'un 4 incli maddesini
ihlal ettigine karar verilmis; uzlasma usull sonucunda %25 indirim uygulanarak
Maki'ye 3.645.864,23 TL, Kayaya 2.794.135,84 TL, Kumluca Deniz Fide'ye
2.350.527,55 TL ve Bambusa 1.886.903,47 TL idari para cezasi verilmistir.
Kararlar, 20.11.2025 tarihli ve 25-43/1054-M sayili kararla FIDEBIRLIK ve on sekiz
tesebbis hakkinda agilan sorusturmanin yalnizca bu dért tesebbis bakimindan
sonuglandiriimasina iliskindir; diger taraflar bakimindan yayimlanmis bir nihai
karar bu notun kapsadigi ddnemde bulunmamaktadir.

Kurumun internet sitesinin "Son Kurul Kararlar" bélimiinde, Kurulun 15 Ekim
2026 tarihli toplantisinda Eslab Kahve'nin devralinmasina izin verildigi, Yapi Kredi
ile Azimut arasindaki dagitim sozlesmesine bireysel muafiyet tanindigi ve
Solterra Kimyanin taraf oldugu kiralama anlasmasina menfi tespit belgesi
verildigi; 8 Ekim 2026 tarihli toplantisinda ise Enerji Petrol Denizcilik'in
devralinmasina kosullu izin verildigi, Zurich Sigorta ile Alternatifbank arasindaki
acentelik s6zlesmesine bireysel muafiyet tanindigi ve DCC Energy ile Nestlénin
ambalajli su is koluna iliskin islemlere izin verildigi kisa kararlarla duyurulmustur.
Bu kararlarin gerekgeli metinleri heniiz yayimlanmamistir.

ATIF YAPILAN MEVZUAT VE KARARLAR / LEGISLATION AND DECISIONS CITED
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ve Kredi Bankasi AS, Yapi Kredi Portfdy Yonetimi AS, AZ International Holdings SA
and Azimut Portfoy Yonetimi AS concerning the offering of portfolio products. By
its decision No. 26-38/1041-444 dated 15 October 2026, the Board granted negative
clearance, within the framework of Article 8 of Law No. 4054, to the agreement
concerning the physical division of the idle part of the factory owned by Onbiron
Yapi Malzemeleri Sanayi Ticaret AS, which Solterra Kimya Sanayi AS uses as lessee,
and its lease to Onbiron Kimya Sanayi ve Ticaret AS.

Meeting of 8 October 2026

By its decision No. 26-37/1012-430 dated 8 October 2026, the Board granted
conditional approval to the transaction whereby all of the shares of Enerji Petrol
Denizcilik Ticaret ve Sanayi AS are acquired by Alka EP Enerji Anonim Sirketi, which
is under the sole control of Alkagesta Private Limited Liability Company, and
control of the companies Karden Denizcilik, Demre Tanker and On Temmuz
Denizcilik, which are controlled by Enerji Petrol Denizcilik, is acquired by Alkagesta
Denizcilik Nakliyat ve Ticaret Anonim Sirketi. The short-form decision does not set
out the content of the conditions. At the same meeting, by decision No. 26-37/1013-
431, an individual exemption was granted to the Non-Life and Life Insurance and
Private Pension Agency Agreement signed between ZURICH Sigorta AS and
Alternatifbank AS; by decision No. 26-37/1003-425, the acquisition of joint control
over DCC Energy plc by KKR & Co. Inc. and Bridgepoint Group plc through Dragon
Bidco Limited was approved; and by decision No. 26-37/1004-426, the
establishment of a full-function joint venture by investment entities controlled by
Platinum Equity and Nestlé S.A. in respect of the business line comprising the
packaged water activities of Nestlé S.A. was approved.

The reasoned decisions Nos. 26-19/569-214, 26-19/570-215, 26-19/571-216 and 26-
19/572-217 dated 21 May 2026, taken by the Competition Board through the
settlement procedure in respect of Maki Tarim ve Tic. AS, Kaya Fide Tic. Ltd. Sti.,
Kumluca Deniz Fide Tarim ins. Taah. Tic. ve San. Ltd. Sti. and Bambus Tarim Fide
within the scope of the investigation conducted in the seedling sector, were
published on 22 October 2026. In all four decisions, it was held that the
undertakings infringed Article 4 of Law No. 4054 by engaging in conduct aimed at
determining prices and sales conditions with their competitors; following a
reduction of 25% as a result of the settlement procedure, administrative fines of
TRY 3,645,864.23 on Maki, TRY 2,794,135.84 on Kaya, TRY 2,350,527.55 on Kumluca
Deniz Fide and TRY 1,886,903.47 on Bambus were imposed. The decisions concern
the conclusion, solely in respect of these four undertakings, of the investigation
opened against FIDEBIRLIK and eighteen undertakings by decision No. 25-
43/1054-M dated 20 November 2025; there is no published final decision in respect
of the other parties in the period covered by this update.

The “Latest Board Decisions” section of the Authority’s website announced, by
short-form decisions, that at the Board's meeting of 15 October 2026 the
acquisition of Eslab Kahve was approved, an individual exemption was granted to
the distribution agreement between Yapi Kredi and Azimut, and negative clearance
was granted to the lease agreement to which Solterra Kimya is a party; and that at
its meeting of 8 October 2026 conditional approval was granted to the acquisition
of Enerji Petrol Denizcilik, an individual exemption was granted to the agency
agreement between Zurich Sigorta and Alternatifbank, and the transactions
concerning DCC Energy and the packaged water business line of Nestlé were
approved. The reasoned texts of these decisions have not yet been published.

4054 sayill Rekabetin Korunmasi Hakkinda Kanun m. 4, 8, 43/5, 43/7 - Rekabeti Sinirlayici Anlasma, Uyumlu Eylem ve Kararlar ile Hakim Durumun Kétiiye Kullaniimasi Halinde Verilecek idari Para Cezalarina iliskin
Yénetmelik (RG 27.12.2024, 32765) m. 7/1 - 15.02.2009 tarihli miilga Ceza Yénetmeligi - Uzlasma Usuliine iliskin Yénetmelik m. 8 - Kurulun 21.05.2026 tarihli ve 26-19/569-214, 26-19/570-215, 26-18/571-216 ve 26-
19/572-217 sayili kararlari - 20.11.2025 tarihli ve 25-43/1054-M sayili sorusturma karari - 15.10.2026 tarihli ve 26-38/1047-446, 26-38/1051-448 ve 26-38/1041-444 sayil kisa kararlar - 08.10.2026 tarihli ve 26-37/1012-

430, 26-37/1013-431, 26-37/1003-425 ve 26-37/1004-426 sayil kisa kararlar

Law No. 4054 on the Protection of Competition Arts. 4, 8, 43(5), 43(7) - Regulation on Administrative Fines to be Imposed in Cases of Agreements, Concerted Practices and Decisions Restricting Competition and
Abuse of Dominant Position (Official Gazette No. 32765 of 27 December 2024) Art. 7(1) - repealed Regulation on Fines dated 15 February 2009 - Regulation on the Settlement Procedure Art. 8 - Board decisions Nos.
26-19/569-214, 26-19/570-215, 26-19/571-216 and 26-19/572-217 dated 21 May 2026 - investigation decision No. 25-43/1054-M dated 20 November 2025 - short-form decisions Nos. 26-38/1047-446, 26-38/1051-448
and 26-38/1041-444 dated 15 October 2026 - short-form decisions Nos. 26-37/1012-430, 26-37/1013-431, 26-37/1003-425 and 26-37/1004-426 dated 8 October 2026
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isbu bilgi notu genel bilgilendirme amaciyla hazirlanmis olup hukuki tavsiye niteligi tasimamaktadir. Notta
anilan karar, dlzenleme ve duyurular yayin tarihi itibariyla ilgili kurumlarin internet sitelerinde ve Resmi
Gazetede kamuya acik kaynaklara dayanmaktadir; aktarilan tespitler ilgili kurul ve mahkemelerin
degerlendirmesi olup Devin Law & IP'nin g6riisiinii yansitmaz. Isbu yazi avukat ile mivekkil arasinda bir iliski
kurmamakta ve giincellenmesi hususunda herhangi bir taahhlt igermemektedir. 26 Ekim 2026.

Devin | LAW & IP

UGURCAN TEKIiN - ORTAK / PARTNER INCi 0ZCILSAL - AVUKAT / ATTORNEY AT LAW
DEVIN LAW & IP - FERKO SIGNATURE, KAT B3, SiSLi / ISTANBUL

REKABET HUKUKU / COMPETITION LAW - 26.10.2026

This legal update has been prepared for general information purposes only and does not constitute legal
advice. The decisions, legislation and announcements referred to are based on sources published on the
relevant authorities' websites and in the Official Gazette as at the date of publication; the findings reported
are those of the relevant boards and courts and do not reflect the views of Devin Law & IP. This update
does not create an attorney-client relationship and contains no undertaking as to its updating. 26 October
2026.
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